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At that Uime it s :asured ender the provisioas of the Nutwenal Housing Act, ke wnll pan to the Morgagee an insur-
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sace premium charge of one per centum (1) of the onginal principul smeent thereofl vacept that i no event shail
the wdjusted premium exceed the dgg,ttgdl( amoent of premium cherges whek '.x'ou'd hine been poyehle of the ot

Eoge hes continued to bv m‘;"ted until = tuil‘." such ;n'n"“ent 10 be '-nphe-d beo the Moartpapee vpon s abligation

2. T}-ct Koge!}‘er .uth aﬂd in add:tzo'a to, l'"c "0'1th:3 payoents of prancipal and nterest pavoble under the
terms of the note secured hereby, He will pav to the Mortzugee, on the first day of each moath until the said rote
is fully paid, the following surms:
emzum af this mstre-
seemivT) of theyare

1 A oamoount sufficient 1o proside the holder hereof with funds 10 pay the ner! mortpage imsorance o
©

.n-u

=—ent and the note secured herebn are insured, or 2 ~onthly charge 7in Heu of o miripage tnsgra

keld by the Secretary of Housing end Urkban Develipment, as fOlleas:

(Ii If and §o long as said note of even date and this instruzment are insured of are reinsured under the provisiens of the
Naticnal Housing Act, aa amount S‘Jfﬁtii‘"ﬂ o zcccreiate 1a the Rands of the holder one (1) mminth prior 1o its due
2ate the anncal morlgage InSurEnde premium, 3 order o provide such holder aith funds 10 pay suih premivm 10 the
Secretary of I{:-_:smg, and Urbza Development pursuant to the Nat:cnal Hoiusing A, as azended, andapplicable
Regulaticns thereunder; or

—~

(1) ¥ arnd s loag as said ante «f cven date
velzprent. a monthly charge fin liew of a —aotty
tweifth €1 13} of cne-haif (i per e
1ntg account delinguencies or prepar ments,

IngIrEnCY ;.-t.*-..'.':) »hich s.ﬂ._d! T in an em.ount E'n;'..al 0 one-

puted without taking
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of the guverage cutstanding Lalance due on the nole €or

iR A som oegual ta the proand rents, of an3. next dos p!us the pre ~s that Wil next tecome due and payab’.e ¢ polices

of fire 2nd acher harz

-gqc} less all suTs aT:e.sd\ “axd "u.-ref" svided b' ihe :':-::?Lcr of "‘oﬂt"ls toelapse
e dzle RTER S ¢round rints, preciu=s, taxes, and assess—ents will becore delinguent,
¥ said grouand rents. premiums, taxes, and special assessments; and

property (a1l a5 st
tefire ce (1. ~on

3-
$uih SuTs o be Reid by Mortpagee o trist te ga

A 0

ned in the A2 peeceding subecticns of this paragraph and all pavzenis to be made under the note
11 ke s3ded tozether 2nd the 2ggregatie amiont theresf shall be paid by the Mortgager each month in a
A -‘—;- ;-::;.::'—:: 1o e arplied by the 3""?g.’:;,c' > the follaning 1texs in the <eder set forth:

~zrpes woder the contrect of insurance mith the Secretary of Huusing and Urben Development. or moathly

charge 11n ey of mirt@age Insurance gremiur). as the Case Tay be;
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B8 caxes, s:.ec:a.’ assessments, fire and 71her hazard mnsurance premiuns;
(I imrerest on the note Secured hereby; and
V) amcrtiration Lf the principal of sawd note.

Any deficiency in the amount of any such agaregate manthly peyment, skall, ualess ~ade pond by the Maortgager prior to
the due date of the mext such payment, oonstitule an ovent of default under this morntgage. The Mortgagee may cellect a
tertate charpe' ot 1o exceed 14 cents 1205 for each datlar i81) of each pav=ment more than fifteen (13) days in arrears to
coaver the exlra eape-nse mvoelved in handling d-:!mque::’. payrenis. i B
: 3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shali exceed the amcunt of pay-
: ments actually made by the Mortgagee for 1axes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Morigagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Morigagor.
If, however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay lo the Morlgzgee any amount necessaty to make up the deficiency, oa or before the date when payrent of such
taxes. assessments, or insurance premiums shall be due. If at any tire the Mortgagor shalltender to the Mortgagee,
in accordance with the pzevisions of the note secured hereby, full payment of the entire indebtedness represented
3 thereby. the Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of fu/ of parugraph 2 hereof which the Mortgagee has not become obligated
to pay te the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
! under the provisions of /) of paragraph 2 hereof. I there shall be a default under any of the provisioas of this
mortgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, ¢r at the time the propertly
is otherwise acquired, the balance then remaining n the funds accumulated under (b} of paragraph 2 preceding, as
a credit against the arount of principal then remaining unpaid under the nole secuted hereby, and shall properly
=djust any payments which shall have been made under {u) of paragraph 2.

1. That ke wili pav ali taxes, assessments, water rates, and other governmenial or municipal chatges, fines, '
or impositions. for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the sawe, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
: from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they are now and will not commit or per-
=it any waste thereof. reasonable wear and teay excepted.

6. That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
: gencies in such amounts and for such periods as may be requited by the Mortgagee and will pay promptly, when

due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of L
loss if not made promptly by Mortgagor, and each insurance company concerned is heteby authorized and directed ]
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance proceeds, or any part thereof, may be applied by the Mosrtgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repait of the property damaged. In event of foreclosure of
this mortlgage or other transfer of title to the Mortgaged propetly in e.linguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

« fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall L
have the right to have a teceiver appointed of the rents, issues, and profits, who, after deducting allcharges and o
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the z
rents, issues, and profits, toward the payment of the debt secured hereby. ‘Ooi :
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